1
ARGUS

Global Asset
Management

Global Trading

Total Investment
Solutions

YmoxpewTtikn AfAwon Apxwyv EtrevduTtiking MoAITikng — EQapuoyr Tou ETEVOUTIKOU TTAGVOU
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EmQUAGCEIC AF\DGUS

Ta mo KaTtw Tapéxovtal gav TANPOQOPIaKO UAIKG kal ameuBuvovTal amokAEIOTIKG kal udvo aTov TTpwTo TTApaAnTTn. AtrayopeleTal
avapetddoan i / Kal avTiypagr PEPOS auTwv i aTnv oAdTNTa TOUG e OTTOI0dNTTOTE TPATTO XWPIi¢ TN ypaTTr ddeia ¢ Argus Stockbrokers
Ltd. H Argus Stockbrokers Ltd dev amodéxetal omoicodrimote €uBUVES, GUVETTEIO TUXOV TTapOAfWewv /| AaBwv Tou TepIExovTal aTnv
TTapouaiacn o KATw.
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NopoOecoia ARGUS

= 2 Uhpwva ue Tov mepi TS 16puong, twv ApaortnpioriTwy Kai tn¢ Emomnreiag rwy 1dpuudrwyv
EmayyeAuarikwyv Zuvraiodorikwy lNapoxwv Nouo 10(I) rou 2020 1a eyyeypaupéva IEZT
UTTOXPEOUVTAI VA TNPOUV TA TTIO KATW.
= Katdption €meVOUTIKAG TTONITIKAG EVTOC 12 pnvwy atrd TN Evapén AsIToupyiag Toug (e€alpouvTal Ta
IE2ZTT pe Aiyotepa atrd 15 péAN kai evepynTikd <€500,000).
= ETravecETaon tnNG ETEVOUTIKAG TTONITIKAG ava Tpia £Tn.
= H drAwaon €TeVOUTIKNC TTOAITIKAC, KAl OTTOIadATIOTE avabewpnong TNG, KovoTtroigitTal otov ‘Egopo
EVTOG EVOG UNVOG ATTO TNV KATAPTION TNG.
= AvaBewpnon TnNG TTEVOUTIKAG TTOAITIKAG XWPIG KaBuoTEpNon META TTO KABE onuavTiki aAAayn

oTNV €TTEVOUTIKN TTOAITIKN) ) 0T doun Tou TapeEiou.

2nueiwveral Ot T1a yyeypauuéva IEZTT ue apiBud ueAwv 15-99 kai evepyntiko AlyOtepo armmo €4ek dev utToxpeouvTal va

KarapTrioouv ONAwan apxwyv ETEVOUTIKAS TTOAITIKNG EVTOC 12 unvwyv arro 1n évapén Asiroupyiag Toug
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*  Karapriouog Emevourtikng 21parnyikng,

*  AnAwaong Apxwyv Errevourikng MNoAitikng

*  EAegyxoc epapuoyng tng kai tpiunviaia
TapakoAouBnong emevoucTEwv
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*  E@apuoyng Emevourikng moAITikng

*  Mnviaia evnuépwon emevoUCEWY OTh

Aiaxeipiotikn Emrporm.
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ARAwon Apxwv EtrevduTikiig MoAITIKAG AJRGLS

ETTevOUTIKOC 2KOTTOC
—  Or emmevduaoeIs va yivovral ue OUVEDN Kal LIE YVwHova TV eEUTTNPETNON TWV CUUQEPOVTIWY TwV UEAWV Twv IEZT].
2TPATNYIKI KATAVOWMI EVEQPYNTIKOU
— [Tlapouadiaocn Twv KEVIPIKWYVY KATAVOUWY ava ETEVOUTIKN KATNYOopid KaBWS Kal TwV 0piwV auTwV.
—  EmevdurikéC KateuBUVOEIC Kal TTEPIOPICLIOI.
Alaxeipion Kivouvwy
— ANerroupyia Aiaxeipions Kivouvwv.
Alaxeipion Xapto@uAakiou
—  XpAon Agiktn ouykpiong

— TlNapakoAouBnaon kail TTapouaciach atrodOCEwWV.
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E1revouTikn TTOMITIKN - MNapadeiypa ARGUS

ZuvohikA adia Tapelokwy AlaBeoipwy €10ek
BT I G0 Ky Y OU e METPIO |
BT eV OUTIKOG OPIOVTaG MakpotrpoBeopog
YTTép - ammodOoEIg TTEPAV TOU TTANBWPICUOU YECW
ETrevduTikKOG 0TOXO0G ETTEVOUCEWV O€ £VA TTAYKOOWIO, BIAQOPOTTIOINUEVO
...................................................................................................................................................................................................................................................................................................... XOPTOQUAGKIO
EtrevduTikoi MNeplopiopoi Baon 1ng EtrevouTiKAG MOAITIKNAG
ZToxeudpevn amédoon ATIOB00EIG > 2UYKPITIKOG AiKTNG
PevorotnTta AuvarémnTa Gpecng PEUCTOTIOINONG - NUEPAOIT
METPO ZOYKPIONG BAeTTE M0 KATW
XpnparoTioTwTIKG Méca MeToxikd kalr OpoAoyiaka ApoiBaia KepdAaia, ApoiBaia KepdAaia ﬁ:g)e(zgf(g\g/

EmrevduTikil Kartnyopia Karavouny Bdaon AAEI

21606 Katavourig | EmiTpemopeva opia I'Ile;:xl;/ng ?:'ng

Maykoéouieg MeToxég 37.50% 25% 60% MSCI ACWI Net TR

! ; FTSE Global Core
0
Epya Yodoung 12.50% 25% Infrastructure 50/50
Barclays Global Aggregate TR

35% EUR hedged

60% MSCI ACWI / 40%
Barclays GIl. Agg Bond Index

0%
Maykéouia OudAoya 25% 15%

Diversified Growth Funds 25% 15%

35%

MeTpnTd 0.00% 0%
100%

20%




OikovouIKa dedopuéva

= PeuototnTa, TTANBWPICTIKEG TTIECEIC KAl AUENON TIMWYV TTAPAYWYIKWY OTOIXEIWV

Nopiopartiki &
OnNUoOCIOVOMIKNA
TTapéupaon

H mravdnuia COVID-19
wenoe pia aveu
TTPONYOUHEVOU

TTapéupBaon — n otroia
TWPA apxicel va

AVTIOTPEPETA

XapnAég
TTPOYMOTIKEG
atrodooeig

ATT0000¢€Ig
OMOASYWV /
METPNTWV O€E

IOTOPIKA XaunAd.

YynAd emitreda
KivoUvou

ATtToppéouv atrd
augnon TIHWY,
PEUOTOTNTAG KABWG KAl
TNV Kpion oTnv
Oukpavia

Eukaipia atroKOpIong
opeAwv

=Evepyn dlaxeipion
= AlooTropd

= [TayKOOMIEG ETTEVOUCEIG



Oikovouika dedouEva

Oikovopikr avarTtuén ’21-'23
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KAl VOUIOUQTIKI €VEDT PEUOTOTNTOAG
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YAotroinon Emrevduoewv ARGUS

= Emevduoeic g€ TiTAOUG / KaTNYOpiES/ YEWYPAPIKES TIEPIOXEC OE TIMES XAUNAOTEPES OTTO TNV EKTIUNUEVN ATTOTIUNGT) HE
Bdon BepeAiwdn avaiuon.

Universe - Equities | Fixed Income / Funds

“ Fixed Income / Cash Funds / Alternatives

Quantitative Qualitative Quantitative Qualitative Quantitative Qualitative
+Fair Value > 15% »Management »Credit Rating Country assessment »Standard Deviation »Quality of management
*Profitability: P/E, P/E/G, | Evaluation, *Yield » Assessment or *Percentage change in / government
Div Yield% »Corporate Governance »Maturity profile repayment ability assets *Policy effectiveness
400 +Value: ROE, Evaluation *Spread analysis *Quality of management »Geometric mean of the | »State or supranational
ROIC,EBITDA Margin  #Valuation of Information » Sector /country | government excess return of the support mechanisms
*Prospects: EPS Gr, Rev |*Sector Prospect benchmarking *Policy effectiveness fund relative to rfrate | *Monetary / fiscal policy
Growth »EBITDA cash flow cover| [ Support mechanisms *(3, Jensen’s Alpha
Currency risk scorecard |*Monetary / fiscal policy »Sharpe & Treynor Ratio
Liquidity threshold

Investment Committee approval

150 Apple Inc NASDAQ Pimco Gl Bond Inc EUR Hedged iShares MSCI World (ETF)

Microsoft Corp NASDAQ Goldman Sachs Global Fixed Income Plus iShares S&P 500 Index (ETF)
Portfolio (Hedged .

Mot Platiorms Ino. £ NASDAQ (Hedged) iShares Core EUR Corp Bond (ETF)
BGF Euro Short Duration Bond Fund Class

ALPHABET Inc NASDAQ db x-trackers Il Barclays Global Agg. Bond
Vanguard - Global Short Term Bond Index UCITS (ETF) 9
Fund
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ETrevOuTiKEG AUOCEIC ARGUS
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Avapevopeveg atrodooelg

Mapadeiyuata eQAPUOlOPEVWYV ECATOUIKEUMEVWY AUCEWV YIO KABE TTEVOUTIKO OTOXO KOl AVEKTIKOTNTA

o€ €TEVOUTIKO KivOuvo

10yr Return @ 12.0% /*\
@ 0 . Est Return 8.7% \
10yr Return 9.2% s Rick 10.9% i
Est Return 6.8% ‘ ]
10yr Return @ 7.3% //*'\ Risk '

Est Return 5.6%

- 1 0
10yr Return @ 4.4% Risk 6.4% Y @ o/ e 2

Equities

Est Return 3.2% ¢
65% ixed NS

Risk 3.8%

Equites . /N /sy
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Alternativs
Growth Portfolio

. Fixed Income )
’ 40% Balanced Portfolio

Conservative Portfolio

Return Average Annual Returns since inception E'|T£V’6 T||(6
Est Return Target estimated 5 year forward returns based on current risk KIVOUVO
Vol Volatility measured as Standard Deviation of monthly returns _

(1The numbers above represent the target equity/fixed income allocation (i.e. 20/80) and investment time horizon (i.e. 3-5 years). Target allocations are subject to change. (2) 10 year histori actual 10

returns of managed portfolios



EmrevouTtikég AUoEIg — XaunAoU Kivouvou

Target allocation

Equities,
25%

Alternative

Fixed Income,
35%

Strategic allocation permissible ranges

80%
60%
Min Max @ Central
40%
lS% 20% o% 0%
10% -10% 20% 20%
Equities  Alterddtives  Bonds Cash

o
ARGUS

Objective: The fund/portfolio includes high quality income assets and seeks to achieve its
investment objective through investments to equity securities, fixed income securities
(bonds), fixed-income related securities, cash and cash equivalents via highly liquid mutual
funds. The portfolio takes a long-term strategic approach to asset allocation and its strategy
is optimized to ensure maximum possible returns equal to a conservative level of risk. The
target split between growth and income assets is 35% growth / 65% income.

ARGUS INDIGO Fund - Low Risk portfolio?! Calendar year returns?
175 +

5010 LA

165 - 2011 0.28%

2012 7.05%

1551 2013 5.72%

1451 2014 7.56%

135 1 2015 2.12%

125 - 2016 4.20%

115 2017 3.01%

2018 -3.21%

1051 2019 8.23%

95 - e ARGUS Indigo - Low Risk Portfolio 2020 4.40%

85 2021 5.63%
75

2010 2012 2014 2016 2018 2020

Target Annual Returns

Annualized performance& risk 1.2 Risk Target Range

\ 2/ 5

Ytd 1year i 3yeari 5year i 10 yr a

Average Annual Return 5.63% | 5.63% | 4.81% | 3.54% | 4.42%

Total Cumulative Returns 1 5.63% ! 5.63% i15.12%:18.99%154.14% a ‘
Volatility (Risk) 2.04% | 2.04% | 4.82% | 4.34% ! 3.80%

(1) Model portfolio information reflects the current strategy of a fully discretionary, unconstrained account and is not the result of actual trading. Actual portfolios may differ as a result of account size, ciient-imposed investment restrictions the
timing of client investments and market, economic and individual company considerations. The results shown are those of the ARGUS Model Portfolios strategy and not those of the Fund.
(2)  Annual calendar year returns of the Strategy and not the Fund which commenced operations in Sep 2021 quoted gross of fund running fees. 11

(3)  The Target Annual Return is adjusted to reflect current lower risk-free rate



o
ARGUS - Conservative Portfolio ARGUS

Total Fund Regional Exposure Fixed income holdings credit quality Equity Sectorial Exposure

Asia
Pacific,
12%

North
Americ
a, 37%

Money Market / Fixed Income, 48.25%
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Fund characteristics Fixed income portfolio characteristics Equity top 10 holdings
% of total Years to Yield to Modified ~ APple 0.72%
portfolio Maturity Maturity Duration Microsoft 0.67%
Amazon 0.39%
Fund holdings 12 Fixed Income  70.6% 6.36 0.28% 5.73 Alphabet 0.62%
Fixed Income holdings (1) 13,073 Government 37.6% 8.54 0% 7.85 Taiwan Semic. 0.28%
TESLA 0.25%
Average Credit Rating AA Corporate 30.5% 377 05%  3.22 NVIDIA 0.25%
Equity holdings (1) 12,568 Securitized 2.4% 477 157%  4.40 Facebook 0.21%
C EURO o o Johnson & Johnson 0.18%
urrency Other 0.05% 17.71 2.78% 11.51 MIMS NORILSK o0

(1) The above information is supplemental to the composite disclosure slide located in the appendix. Investing involves risk. Model portfolio information reflects the current strategy of a fully discretionary, unconstrained account and is not the result of

actual trading. Actual portfolios may differ as a result of account size, client-imposed investment restrictions, the timing of client investments and market, economic and individual company considerations. It is not possible to invest directly in an index.
Performance data is reflective of the SMA’s composite. Please see Important Notes at the end of the presentation for additional disclosure and information. Done on a lookthrough basis using the Bloomberg Professional Service. The top 10 holdings do

not represent all of the securities purchased, sold or recommended for any particular advisory client and in the aggregate may represent only a small percentage of an account's portfolio holdings. Securities are shown for illustrative purposes only and 12
are not a solicitation to buy or sell any particular security or invest in a particular sector. Holdings are subject to change.
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Name  Andri Tringidou Akkelides Christos Theofilou Savvas Artemis Artemiou Theophanis Constantinou

Address 25 Demostheni Severi 25 Demostheni Severi 25 Demostheni Severi 25 Demostheni Severi 25 Demostheni Severi
Ave.,Metropolis Tower,  Ave.,Metropolis Tower,  Ave.,Metropolis Tower,  Ave.,Metropolis Tower,  Ave.,Metropolis Tower,
1st & 2nd Floor,1080, 1st & 2nd Floor,1080, 1st & 2nd Floor,1080, 1st & 2nd Floor,1080, 1st & 2nd Floor,1080,
Nicosia, Cyprus P.O. Box Nicosia, Cyprus P.O. Box Nicosia, Cyprus P.O. Box Nicosia, Cyprus P.O. Box Nicosia, Cyprus P.O. Box
24863, 1304, Nicosia, 24863, 1304, Nicosia, 24863, 1304, Nicosia, = 24863, 1304, Nicosia, = 24863, 1304, Nicosia,
Cyprus Cyprus Cyprus Cyprus Cyprus

Email Andrit@argus.com.cy cakkelides@argus.com.cy  stheofilou@argus.com.cy aartemiou@argus.com.cy tconstantinou@argus.com.cy
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